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I 

( <HZ^|tO tta.fi ) 

3fltW 4M 4 K«hm 

fort'll, 3 2004 

ftro- Oft uw<«<S) vmm it ^ siraraf qre#A sira i 

H. 14/16/2003^^%^ - 1995 *f ^Risflfad Sff&PftR 1975 

3fk ^w£\ ^Ri^och £Rq> (qTfer ^3t? 3>t m menM m lichen 

t\u$v] ^4 S3fcT PtaRu|) Ri|HI4cR 1995 ^ STPT 3 >R3ct f?:- 

vam rRwur vhi^ ^ T^rmr sfriA r# jrffenr P t HtfHw f :- 

1. SFlfirPT 3§t 27 ■qR^t, 2004 3>T eft sft 2/4/2004 eft 

3Tf^xH| 53/2004 v5f^t ?ft «ft I ftcT^ ma<ft|j[ £ ffKftcfr vSim 
crf^lIRT^R <ftf STCT §3TT 8U I 

2. >Hi4vtRct> ^fT4T4 1 3T$eT, 2004 eft SUftfad sft I 

0^ ^sfrn)r ^1^4 0Md*) sfa Rreen orf¥te?T (3 ti^tw) irt wt 

feRTT 3RT «IT I 

3. Hcqm 3-5 Tjf, 2004 ft ftcl tft?TT trjt SIT I ^ q^cfjcf ft cfftFT ^ 

ftt Md« ftr ^Rrt ftyzn-w sit ftrsft irt ^fciRcw 

5R^cT fftzjj W «TT I " 

4. ^T^q/^/TJe?r 


2697 GI/2004 


(1) 
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(3>) ;--.r 


m Ti^^T 

41-| \iH'cj|41 ^jU|xJ|v^ 

(^ ?U<& Rlel/R^Nt#T ^?TFT 



1 ^feR- 48.4 ^? •. ' 


1 ^TeR - 8.26 3 TR^h4) 


Ttf feio 

m W3Ef 

vrii-cj 3T3f£t 

(v3f) Mdcb fcTO 

IcTillRiH c^Plcbei cp. 

(?r) #HPg<^ 

2002- 03 - 30% 

2003- 04 - 25% 


(5) (qrfer nfgart <fft nron, w q? tosM g<sn nn 3TO5H gn 

to «fci feifon) Pra^idofl 1995 $ fern -16 ^ srt 1 %fes inflict qt rrr 
f^EJRI#T 3 U<Riiq> g?zf[ cpr HcriC'l Rq^ui 19 3 RRg 2004 q>t nnft fegT TO SJT ! 

ferag tTOT5Rt fe W4TO feRR cpl (clRga vjtR ^ ^g 26 3RRET, 2004 TO qn RTO 
felT TO 2JT I , ' 


^ ' 3 ^fr Tr 3^ wtt ftnidch cF> 3Tgfef tR ^ gq% Cj5t 3[gfet 3f TRft aft | 
'jfel fe 3t fe 3fg%ET JRgg Epfe |g RTOclfa fe 30 3TTO1, 2004 cR? TOST TO 
sjt i fec| ^aVi aft? 'Hsfefl ffeifro gRi TOg fe ftiRnd g^f qq ^q ^qRui ^ ^ 

3 raM, grof <£ few WTO g^r, ffejfa qffer, arof gnn 3 fR grom qffe few 

JPT mRcrcH qR^T cf>t n^frT ?TO fe qfe | 


i 6) .tv 5 ! ,Rg5K ^ ^HT SRT gfen fe qffef fMfel gR% £ ^ 

^ srcr 3Rferaro TO?R * 3igfei nn BrRfer fe fog anroro 

fe tfe ng l 


(7) tow fern cm fen? feoj, Rfen 3tk wfefe ferfro } v3tr feu an i 

(is) fferwife? tots 


r /^3H^fEr if ferRifer tor ferow t fe TO^fer. feRffe fefr^fefero 
TO«f tl fern^cR qfeq feqrwpT fefefe^ qg ftjjfa ^ ^ | 

feTOT TOfer 3 TW TOlfe m WTOT gfet fe ffej ffeqT RMT t I aPfecRI fe 

fcTg ngcRi felfecfesi^.s few fe arm q>fenn 3nfe t aft? ^feq gfe rr m 

nfe qn ferfefe fen t l .’ 


i,c1H| S' 1 TO 3ira^ fefaTgro fefe fefeffem fe ajarm 29 nn <flHigcch an- 
V 29336100 t I gg TOTg aftfeg?) feft c^ 3Tcfer 3TO t 3fR W ^ atpjjR 

fen t! 






[MPT I—1] 
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ftd«t<€l TOR gRT f^RT#T WTR - g^T ^T# OTRIT trjt t I 

f%ffe 5nfcbi3 l^tiKI^H X3RR cj? cf^ ^ MNftcp uffxr TjRtfnr# cfRci t I 

Ot) , form#? xgcgre 

3TT^ 5RT ^cMlRd afR #? uHcfRft ^ ^r^ilfc l d cRtJ 

wf xjxrM, vctt^ RRi^dia rf, <$m foj fo? t foRur 
^ RWT 3#? tR4> ^tenr •$# forWRTf ^ 3T^TRT gd’flq f I TRlfr %c?PTTf? ^ 
^n^r # '^nftcf jrf^nM^Ricb^i Ptr t cRnft sifo > 3 ^ # gorfta 

fof5i®ccii«j f I 1 ill Id d fo? Bc^K ddHdfl x?? dlR l fc^cfr WT ^T 

sfci^iM’fld t 1 ^ten ^r wn^f ^r ^cr-^cf ^r vjm4R i ^ ^ f i 
cfRT# £RT <3cq*Rd ^cTFTT^f SfNf #? 3TRTTfcfcf W mddM foR 2(# 
cfr ZFgm ^PTFT cRg f I 

"^rrt ^Rg" cfrr cn^pf ^ cRg $ t ^rt *trct # mfor fotRi#H 

^ B? cRB ^ 3jk ^FFPT t 3T8M cRg cf> 3THm 3 cf^ 31RJ cRg vift 

^r4t. jra>R ^ w ? Bt, crfo? forRT#? ^ ftacft -vga# fofodR 

#; . . . . 7 

f^flcT^XET^ IRT ^ | 

t%f^ ITlf^crJiy) 5n1f^ ; v5Ttrr l|Ru||4i <# gf^ cfR^ J§ | 

(si) tfcsxrefrr 

3TT^r gXiRRT ^v5JT >3^> *dl*M feTO, 3^<Rf ^RT JR^cf fojT ^RJT t I 
3TT^> ^ '^cHK X^RT^ 'ScHiqcft t sffc ^'dfel^ g>eT *FRcfpF vJcMKd ^ 

fl^RTr Wddl t t qiftcr>icpTil Hio-iMf for? 2 (?3) ^ ^ iftcR v^fprf ^ 

3TmR^t ip cfRcTT t I 

f^Rft flcTl^ ^TST^R % c^ g^T ^ f j Pi Red yiRjchl^) RdRItfld \3^?K ^ 
vsrm mRuiihI # gfe ^ 11 

(^.) XfidR 

(8) M<b<i*\ ftqyui W$t cJR^ c^ 4^dld R^ldO) 5RT \33TTJ ^ 

m wm% ?mm ^ ?nftcr ^ £ fcr 15(1) ^ gRi B ^rR 

WxfT^Pf \3cMidq? W^: WT % ^ yqRld cfR ^chd! Bt 1% "OT ^qid $ RPh1 u I, vJRRT 
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TTc[ ftaft ft Tift ft FFFT FTITF F?T vJcMKH F?ft FTcf FfttF ft W OTsfcfcRFT ftt' 
R^fclilj fcTOTPT t vrft, 3TTFTcTF? ^<<*£(£)3ft fttFcT FclfttFcTT FT Pltl^ u l F?ft ft 

vmrefm Fftm ^ fttftt ftfar stfctt wf^t f?t ftfTf F?ftTT l" 

(ig) " 3 TJFF -4 ’TFT 2 ftftft? YTWlft FFfeftT ft fttHF PftYF ft 3T?FftlT FFJTF ' FF 
^t. 4 - FftlF? ^x|iJ>H ft. 31021000 "^jftFT, TlfttF ftcl ft 3TFFT Tft * F^ftt ^cFTT ft. 
^flft ftftftcl WIT^ WRT ft. 3102100 FTcTI Fft?F? t, 27 T?7Fft, 2004 ftt STpRJFTT 
gRT cfcPTR HTFeT ft 3JY> ftt Fftt TrFTftftt fttFTCJcF? ftlF 29336100 FTel ftcFFT^T 
ft TTft 3 | ^rct FF FFF ^IcTT t ft? ft FTft F^T ft fttFF ft#^T FTft FTTIF FT 

ytf4 ff fcttf % tf?ff Pft t fftfflft Tift 4 tiftM f^f? ftt vsrNr sjy? ftt Fftt t I 

(F) *3Tft^ v^FT^ftt gfRT ftRT ftftftfcT TY ft^RT fftFT FFT SIT FYlft eft 2001 eft 
ftft TFIT ftt ftt I Tift ftftftFT fttr ft feTT TF 3FTMF? TTTcIT t ft? TF OTTftftef? YT ft 
Ttftcf? Ff: RTF 3 ^ft: STJTTeFT Frft JT fttY fftftTF FR F?ftT ^ ft 3Tft^FTT v5flft 

ft? 3flY fttf 3TftTJxRT Flft T^t ftt FTcft t 3ft7 FT <MdlM ftt ftfc) FTSF 

ft YnY ft T -H FTT \TlF | 

(Ff) 4 fcFTHftR ef>T^t WI SlftcZTmT ftt Tftftt ft TFTeR TTrft t 3k ^0 
fcFTFTftpf eft 3l\HK SlfteTTYFI F?TFft TFTY fftFT TflTT 'elif^ I 

(9) TOFT f^FTF TTlft ftft ft FT? F#T gRT FFTT FT ?fft 

(ft \Rcb(cld WF R 1 ^gq; TUFF? ^ ^?T FRcbdH 3TcR^TT W 3 ^jf^TT ^ft 
cftFRT TR- ftFR ^ct ft?m W £ j Fanft, ^TT F^cT fteTT ,t ft? eft 

SFTtftn eft FFTf^T efFRT ft 3TRTR MY FF vJFIT^ (3FTTRRTT) ft feTY ^FTFTftFT MMM fft^TT 

w t r 

(TJ) " f^T WTY F? ft^T WRn t ft? W^l TTFTft 3ftY FFTT^T 5lft?Tn ft \3eM-t FT 
FFTK ft fcR 3TOT-3TOT T^ft 3TWft Tf t ! illftlFI^ m ST^ftg t ft? FTRft 
ftt ftftftl 3ftY FcM l ftd FT FFTRftft ft YT? YFTFT T^fft ftt 3TTTRT W F^?cTT t i 
FI ft ftft ftt FTTTTT elFIF ft W TY feFTT uTT FT?FT t FT ft?Y FMN/3ftftftF ftftcT 
ft 3TTF1Y TY feTFI TTT WT t (FUft Fftj Fftft F?T FF ftFIY t ft? % ftclF?RF? ftftF 
ft Mft'YMlft ftRFT ftt FFTIFT cTFTF 3ftY 31 ft Pi FI ftt FcTITT eTFRT T7 ftFR fft^I Yfft 
ftt 3TTF7FFYTT t) 

(F) # FF TT^F ftFT t ft? ftft ft FtRFRTT ftftdch ftt ftrT FTJ ftftcT FFTFftH FT 
FTTFftlft ft F|F ftFT t ftt TTftftF? ftTF T^Flft ft ft? FT? ft I F7TF?T F?IYF FF t ft? 
FTftlFTWi ft TFft Pnftcl fttFF FFTTftt ft TFTT ft?T FT fttFF FFTFWft ft fcE? 
3TTTlft FT 3TTFTY 3flY T^fft FT ftY^F TT ft WFT F?ft F?T 3TfftF ft?FT FT I FTcTlfft 
FTftcJFFrft FTT ftt T°ft: FTTft f ft? ftft ft ftftftcT FRFftef? Ffft Fftftft ft 


[MFTI—T5FF1] 
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5 


w># % xRg ffff f^m ff t f# toM f? mm sfR xr^fer # stf>ff % mi f%m<$ 
m mi$ # ft# m f## # * # fRi<£<h fftf f# vPu i" 

(f) ‘ ftRtffcr# ff w^# t f# frf Ft f#F ff ^nr #fqtftf ff> wnfM 

F5Wft gRT f#? F? # ttliqiRcfc F>wft gRT ySHlFcft FF fM FxR f^FT FFT 

Mf Mf Ftcfr t l ?f MRRfcifa# t ftwtf># ff mm # fR t wf m # f# 

^rFfcTT RRRt dcMIdcj? Ft ftqfa FtFF FF FIFT Fr# Ft STJFft RFF I Fg: # 3RTO 
t fa FFT FRF Ft ^S3TRft falfa FtFF F# FtW t fuRT m FR#F FTgFT Ft HTFf 
FFT t 3RJFT 3J^>3TRfr McT cf^RTcf F? t fM F7 WTTFF? % WIT# Ft FToT %!=# I 
^?T^cr ^f xgf^cf % l" 

(10) MllSchlfl # fall? 

fata* t sfPm ##Ftcr f> ft? t I Fft F^r v^tff Ft wf #& # 

W£T TO W? # vildtchtd F> TOF # FTF-WT MlRjcblQ # Pistil Ft TOFM 
ftFFTFcft # t?T-7 3fR t?T-8 Ft t \3xTF FF # ^fTT TSTT W5FT $ I ?F WTTFT F> 
TSPlqh # WF t WRT WTTF F>T TOTFF FRt FT# NjSjfr t FFFR Ft 3n$fa 
RfetfM Ft we: w? $ F#t # for? wnstF wnFFt f> #r t # Ft 

3RF?FFkIT t I 3RT FR# t ^FT ^ Frc# Mil t fa?# WJTF Ft cTTO ¥T 

WPT 40% fl^TT WpTof ^RTT t 3fft ^HcT gRT ftftSRT Ft# t ^flffc 
3#m sM^TeT c^ -m afR IV^f fen to 11 waft i# #t 4toT Prater fl 
FF #RT OT WR 3RJoZ^ 7T f^rfrTFt ^IM FT^F F# ## t FTcF% ^RfT 
^SwFft ^Rft ^ Ff^ffer t TOg ^Rft ^ f^nq wM # «rR ^ F5t^ we 
3MFT OTcFST rM # F# t 3?R F§tFF # feFT-Pfer 3^ ^1# # JfFtFTFI^ StfcTF 
3TFtF # 3T3^fR* # WfF F# t I FRF ^ Mi fMcTF? gRT feit F? ^ ! ft#F 
^tFF ^ FFF -4 FMF RTFRMf # #F ^ FrRFIFT Pli|Jd4> ^ ft? F? St P»^Sci4> gRt 

FTFT F? FRFlM FFT#Mt # 3T^FR # 3fR RRFTFF # 3IFF FFF^t F>t 

F#«ft 1 

Prflfcra? F5T RnFTFT ^JeF ## MF4> # ftf? FFTIFF g5t eTFRf # 3TT^R m 
qR^feid ft>FT FFT SJT ftRfF§t FFRT ^fM qft 3t?R^F #d ^t ctFR F?t Ff # 1 
(^tM F^t cTTFF Fr^t RTTF# FTTFF 97% sfR MTF1FF F^t FRFTFF cTTFF F7t 
cTFFF 40% ## ^ I Fr^t *TTF# F>t FTIFF ^t ^F#PlFTrft 3fR ftF>t F>t MR^fcId 
RiFF, FTgftF ^ WTO 3fR MSIWplF) ^ff ^M?t FFT «t I 3F#faT # fct? 

W# FFT#FR MfF gRT t^F F? FT# ^ 3TTFR F7 ^F FF t #t FTFF## 

fMFTFoft # 3T5FF-I # ^F-7 F> 3I^T f 'fR-FRTR 3tsfc2?FW # FTRTcff # FTF# 
Tt WTO TJcF FF R#?F - f##t (TO) ^RlF 3FFR (WTF FR^ # IcTF FRF ^f 
FRFlM RoF # 3TFT F>t Ff 3RTFT #T fM# FfM) m f#FT FTTFFT fWt, Ffe 3TTF?FF> 
# #, fRtF eTTF FTRTF Fllftef F5#t # feF ftRtFF WT#W f#FT FR ^?R t I* 

3LC<=iV Zf/oSL 



Cm) qiuTR 3i a fcr q^| sq q^R 


qRTR arsfeRwr oycigK ft qftkHkf meqftftt R<rmcR ft 3T^ftr -i ft ftqr - 8 ft 
fNMR RcnRq ft > 


( 1 ) "% W tf^RcRSTT cnefT ^T ‘ Sfsft qq aftftqR ^ ft 1ft fttft ft*T Rift Rfe 
STTf^Wft ^ ft fftftfftl qft % cR ft?T ^q-kr ( 3 ) ft RR^d qFR 5 ft 8 RTTR dl J ld 
^ "4MK fft^Rf 3RRT qftR Prakui ^fft qq M-c}|dH ftjf qR qgT ft ftRlft ftft ft?l ft W 

^pft ft* fftfftft q^ TOpft ft ^R?r ^ qft q qRft ftr I 

( 2 ) ^ ^ ^Rcf^d! fttft fft qftf ft?T Rift vJTm ft q?ft ft ftR qft ft ftqTq 

arm ft mRrrJ Rffe qrfftqqft arsrqT ^gq^aft ft fftftt qrqqq ki ft wr 

5JTte>Rt £RT ^-<1NK 3 t4c^c|OT cTTeT ft?l ft W( ft *THT qqT ft 3T2RT q R I & l qqy ^ qq, 
%-W aift-aqqqeq ^TdT ft?T ft | 


ctsttR k-qiRR 3ifeM grar kr stsrt ftft ftq qft qrftftq qR Rfft^ 
PTf^cpl^t ftf 'JJ'Hl ^ 'R^T viWd&T qRiqR ftft qRcfcdJdl qq qR qfqft ft ftt qg' 

^cT qk 1% ^>Hl ft?l vS^T-^tRT(3) ft RF^ dldd^ ft 3TTHTR qq qq> k-qRjTR 3 r5rcT’^}T 
. , ; RRT ft?T qfti ft I 

(3) RR^d. yiRcf^i'J) yftlci, qprft ft R+dfdRgel Kidd'S tR RtTR qkft fft cRJ:- 

W ^ 5fteW^t cffT q^ft RRfM ftt RFR afk 5R, RRfe RR>ft 3lk fftkl 
^tWr f RRcfr atk RRRR! ft qft ft ftft ^t ft ftqRq qftf qq RtjR ftft qTRkt R^ff 
^ 3 r^r Rrt rrtt t f^Rkr an^R afk jtpt qf^R Mtafk^qk^f^R^ 

arf^ $> Rr RRRir eft rfrt wtrr ^cRt q^kr ^q ft qqf^RT 

qRcft t; 

(^) 5r?r eft q>R eft ^cqrqq rfr afk Rftk feR RftqqR q fk r ^Ri^ # 
^Rf, an? yet ^aicil, cpfg RRFR-RiqR afR Rtrfr eft qRijR ft ror ft yrarrq 
^ ft^ft ft ftq-qRTR aiftRWTT Reft Meft ft ff q^pjof %Rft ft 3 TrRR # ; 

Oft Rff qq?R ftt qR RqjfcRTqq aft? RRtft RTjft ft 3 ?rRR ft ftt qjftf ft qR~ dd 
^ ^jft RRfteidi aik f^m\ Rt qkft ftft ft afk 

(^) fftfftqq qq qq qfftRq RqfR ftt qq qq Rrt RRT ft; 

qsqR TOft fft ^r ftqqiR ft RRFw qprq^ ft 3 ?rr ir Rrfeci ft qftqr 
^RT^T? qqfflcT ftr.RR^fft qRqftft qrNt ft 3TE2RR 5 W ftt qR 3 ^ T^ft 

^ Rrq RRTft qRiq Rerr t ft t Rf^ qfRqqft ft Rftfftr fft^Rf ft 

1 ft 6 talft ft fftftfftr fft^tft qq qftq qR dchdl ft I 
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[ HPT I—TSF5 1 ] 

"( 4 ) qrq ^5im> ( 2 ) 3 ^fcdfeq ^ §q *ft ftfe: jitter k$t 

3% cf^r qTRR 3Ts}oqcRBTT qpr ^kH f f^T >M‘4Rld qpTqgf q> q#Td*T 'aftfrqR 
^ic^'l <£ 3TraK q? vjq % 'ill ( 3 ) # RPlRki HH<W ’ft f qq f^ft 

^((JvJlPlcf) q^l^vjl ^ ^icM q> M"cm?M ^R[ fa# ^ 3 # faq o^qR WX&l 

qq ^rt t qr^qM qrWt q> qfajRTaJ qq* qiwq 3rsfeicj^ ^ *nqr # mm qiq% 
RRqq fa^T t I* 

(12) qPTcr q>T 10 Rid*w, 2003 3 >T ^ faqr q^T 2TT 3jk q^ fag^r Rpqq 7 

Wqq 2003 cTcq qrqr faq 3 qffq 3Tqfa 3#eT, 2002 % sip, 2003 W «ft I #q 
qrq.qTq. qfm Jim Wr qft qRfti qq> ft*q z um >prqgq <£ fa# 3 rt *fe&q 
SRr qr^TR ar^oqroq qieft ^?r q# qpfT qqr t ] 

(13) tftq q*t Tprttq 3Mtq #7 3P#q*T 1RT ffcSeT #q qqf if %-qroiq 

qpq qqi % 1 ^ qq #q m$m ^ qqTq t 1 qRq 3 ’ft ftfae qifamfr 

^ #q q*t %-6 jmk 3^oqcjOT qiqi t 1 

(14) 4 fcrqjqif^q qq^f <&Rcr>ci q*. feT. 3 qqqiq# qq BtR 5RgcT f^TT sq 
ftqtqq>t ^ # qTvSTR Sisfaqw cqqeix/^rOT oqq^q qq qjqr q*# §q ^pqi JR^p qft 
sft i qitei^ srt rftertfrqft qqnqq orrqq, iRcj w $ q rosfH i qiq qq qftqq #q 
qRq q*t fa#ff qft qJR^HlSR qq qftqq ^ qT^ $ ^ft w^tqRR f I 

( 15 ) ^cTiqi^q c^ qqnqq ^ ferq ^sjj qrccft qnqtft t 1 ^ "hiwi 

^rq.qq. ^rt m f^q qq ^ srjnrq qrt q? qqft qq qtcf ^ qr qf 

PlMfelRsId ^ 3Rpfq qq? ^qnq ^ qsq 3 ^xfiq^ t I 

W 3TFTiq qrqq oznqR ^ 3T#7 3TT^ qTet \Jcqiq ; 

(^) 3TTqiq cni#q f 3fmrq ^rsr qm anro ^gRq ^ 3?#?r an^r m3 
(q) qrqqqft qpfq# qftqq cfe sppfq 3TPt m3 qqnq; • 

^q^ ^ q^qqr^ qrteq^ iqr Rrs?>4 qq q|% t % q^aft Tmnft qft- 
qftqq ^ qqq ^r ^ q>t qqff ^ Mq, 3TTTp qq qtn q>r qqr^r m3 w ^ff 
qq ^fcT: sttettRct q^f ^ f qsq ^T qqq ^r ^ qrcq qft qqfcr q ^dqi^ 3 qqq 
m§t 1 1 

(16) #=r ^ q nm~q 

vj^qq ~3 fdq qnqpq ^jpq qq qRq?qrq qrsq^feft Rrqqrqdt ^ 4qr 7 c^ - 
^gqq-1 ^ 3Tjmq qRqq 3 3 ^q qftqq 3> mm qq f^qT qqr t I Rqidq?f 

^ TTcqrqq ^ W JRTRIcT ^ qqT ^TFftq qTfM §RI f^PT qT q^RTt ^ 
wq srqRr ^Rpf *** ^fcR/^.^q qq qq ^jRqr qft ^tq qft q^ % qq> 
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gnft<g gicft gM) aft | m: xftg a 

' HHH ^ ^ gRT gR3 3 ftf^ig eft gj* ggr^g ^gg $ 

aTs^iR f^iiij3n?iT^t l gRg if wi ggj gft Bgggg efFRT, graft gmft faftgr) 
? fen? gfaft gi 3iraR gg gfog ^r ^ ggraTfag gft g^ t | ^ 

^’TRT ^ gg ftftgg ^r gruff gft gf^% g? g^ igrfggr^ ggggg gft 
cTFTcT <£ mm TR fcf>W yfM t I 

grsg giffrr gft wit ft g&g ft gwRi **** argoftf/ft.gg gggr 11 

(17) • fftgfg ftftra : 


%rfggj gRT gigT gft gf fftftr gftgg gg ggngg g|jg 3 ^ ft ftg,g 
^Tf^TcR aTT^RTT RTff^raft ^Bif^^noT!! ^ ainncrag ^ aira^f ciair 
grrara ftftft ariggft ft g^r Asm ggr sit i mm ft g^im gft ggftr^ 4 gig 
argm tp ftgg ftftft ft ftgiftfgg gftsm fftgrggTqTgsrrTjgjaftft^^^ 
w t <$ ggrrra fog gg g^oWi g* ft?ftg<g ft gig (gigft g^r ; g^ft ftg,. 

^ ^ T,Tl ^ 3taq?Fk' ‘HT'51; WM; cfr4)?ld) WWNI gR 

c& f^r *** rtf 3RT^M f^jWi <£ fetr *** 

5?'^! ^ ^ ^ 1 3Rm?flTr ^ ra* ft fog, ggftft ftgfagr gft Rpgg 
grafg gggg gft arggftft fogfggft gft fftftg gftgg ft if fftrgj ggy £ | 

(is) grgg grfftg ; 

J 

v3m4<w ftwfr $> ^ tP rafa cgtm q? ftm w£ fq, 

t TT^r HrftH cffi f^T T RTT t I qidd wM pRfdd> 4o IcRTRfvR 

cR^cTt cpfHcpd fef. ^ dFTef 6.5% cfSTT ^ ^ ^RTB^Mt Pi^dcbt ^ 

WTcT ^ 31.6% t I 

<rfrF f^?^TT -q^ cbRUllcHcb 

(19) m &&T foreoi RTft ulT^ c^ WTO Pl-uidt* 5RT OTHf 

^F>. f^ ‘HTST m ftcf^ef 5TTO ^wt, 

f^t ^ertt w ^ afri<j)cf srmcf h# w t, 

1 T. ^nf^R, toer #T cRf C^ 3ftw ^ %cR t, 

^T. ^cTOH c^ 3TfcR TTTcT ^ cfR cfRcfc -^q f^TT t 

^ W -g^- c^ TRRfRH ^ cfjRUf dcjoKlcHch 5TTO c^t Plfeb^ 

fen Riq dt ^TRd # y , mq 1 % qf^r ^ crt wdR t l 

vidTcjd efFRT Pl^felRscf f^h'o^ci , <ia'41 c^k^i ^ 




^ TOt ^ ^ cfTRuy 37 # ^f ( 


ii WTRR # Jff^rr «T<5ei*1l 3$k ^PTcfT OTSfjTJ ^ q#uR WTTTO SRn 

atffatffo W^T # cTPTcf fuRT^ ^cTRI^T # WTITO 
cTFTcT % % 3Tfifcn3ftoT Wl # RTTO # 3Fprft R #T uR# TO uflcTT t f 

^ 3T^Ht WTTTO cTmicI sft W #*id W 3TcRf^tq £|Hk4 

^fft ^cmk m ^tto f#jT arr i ',, 

^ 3trt?t w mwM ^ erni^r to #f #ftRj 


(20) JRGCHforcw TOftite cfr «roqfcjwftngro^^ 

W g*fo x ^ a ^ whto ottto to tototo ' iteftpft? ™frq- 

^ y W TO* irt ^farr # ft# #ro' TRftqR to# ^ qR"1#iT tot ti 

^rrft w wro (3 w)Pn) ?> f$n? wter-^t w ^ 3#ftqr # 

^TFTcf ^ 3-TOR *R TOFT ftRJT TOT t I 

(^3) W 5TTO? TO ^5T TO W*TO % TO# 'ttlHift 3fk WTTTO qf#rr ^ WTOT 
RT? virHlci ^ fcR 3ToR-3ToFT R^fcT TOT 5T#T f#n TOT £ | qr facfrlTOdf TO TO 
3T^T t ft> TO# W# TOT WTO TO WTO#fr <£ f^r w 

ftWRf^T^TTJ I <M# TO eft WTTTO cTFRT TOftqRft^TO RRJTOftR### 
TO^d^q #W TO ft^R ft>TO V5TO (TO# q^ wftt TOT to ftqR t ft> 
5# ^ 5#uHI«f Tjftro # WTTTO enTO ^ 3#ftro # wnro 

RFTcf TO ftqR f#n ^TRT uR# t) I 

(21) TO^TO# ^ ftqR 

N * 'STOTcT ftftTO ft>^cT RTTOT ft## RIT I^MT ^TTOTTO P r ^Hcf^ 

5RT f^RTT TOT t 3fR TO^" cTOcT TO*ft ^ft ^JcRT Rf Vg ' dTKd cTTTO ^RT 
■^TeTO qRlf t f 3TO WTO f^Rft RTTO ^ ^cTFTIfq ^ ^ vifl^T TOT t I 

(?3) l 4lfq<p|cr?dl ^ q^R ^fxRTt ^ ~\dvq ^r q5| WHT %3T TOtfe ^RfR # 
^TTfer vwul WeTOcTT ^ 35RR ^RTR ^ wnft gft qR WT I Wcf 

TOR >4^4 ^T ^>Rur qjsSTR ^ WTO ^5T t I WTTTO % fiRT TO CRT ^5RR 

q^R ^Riq| qq ^ ^tR ^T STT j TOR ^f^ff ^>T ^ tr ^ 

3TOTcft ^ 4^ft ^ ^TRR 2TT fuRT^t ^ wfm, WTO ft# q# 
^RTOTT I 

(TO ' 3 ^ 7T ^ ^tot w#t ^ ^r5t ftiyicjci arrf I ^yVi # ft# 

^RT 3RTTTO^ # 3fR "E^ WfR ^ #W cR WRT f#TT ftR# T^Rjg- 

3TORT # TTOT ^ TOfe || I wfl^T # ft# Tfl^T 4 W 
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itfi $ fS*n«r fRT pr ^ Rjifrp cfft ftaft iirar % <pt 

^ «ft I ^fr>T 3rai^ch|{l cfSfacf TTR ?TFBft JR^cT cfR% ^ s(K ^ vJc'JR' 

cjot Rlfft cRY TRtT | 

fa) W$\ v 5 Tfcf mf§ ^cMKd T 1 W? slM Yl T? ^T uR YTcftn fcR 

% EWf 13 ft.EE cf5T ^cTRT f^TT #RT I 

fa) <4ifacr>|crKii ^ 3Eft lei Rad 3FjM cfr YTTSJ YTYT ^Y W 3TTETTY TY 3ETft 
<p)Hd <t*'lfc) RR? f^WT cfjxi^l t" I vj^liq eft g?tacff ft ^Tlft sfft 

^ f | ftm ^TT M? Y* f 3 TT | 1 % Tft RTufR ft uR-ufR 
3ioqft!T> RFTF ft 3TPTET ^ cR RtRrT TY |R 3TFnftt cRT YRW RtYTT T?T 
^T I fYpft ^ W xIcEfT t Ift? \5Rf cRft TMt ft 3PTftt cftrjft cFT R>f \3YT3>t feft 
31^ ETYT ft I RRbd RMt cf>T *FTft fMRl WET §3TT I YR Wft ft R^RcT 
"<^ift cRT 5RTTYT f^RT vJYT^ft fftsft. RTYT FIE ( 


J22) Tlfel 3TTRT?fr ft> cRR^T ^ OTRT eft gf STfft ^ Rt^ftw ^ PTR^f <ft 
^jftcfKT dlfclcRi t I STfft 3Tc[Rr 3ltoT, 1999 % vJR, 2003 ?Icf> eft t I 


g>.Y. 

faq-^i 


1999-00 

2000-01 

2001-02 

( 3Tita 2002 - 
2003) ^fm 
3ref& 










' 





1 



100.00 

287.02 

264.76 

267.27 






.• 


2 

& .vj^l' - %;^; S 


100.00 

118.58 

113.70 

135.61 









snf^r 


100.00 

105.47 

118.85 

130.37 









cTR/?rf4 (w^/ 4t.^r) 

ESWi 

-100.00 

-187.82 

-86.50 

-163.30 


^TT'H/FTfA (wj) 

Ei^H 

-100.00 

-539.08 

-229.01 

-436.44 








3 

^i'JlI'C f^W.l 







Yh 4 TTiSTRT 


894 

80 

295 

1850.4 


TRT 4?I 

41. 

4813 

168 

500 

1415.2 


<|>eT CHTdlrt 

41.c?t 

5707 

248 

795 

2965.6 









TOT f£flTT 








% 

15.66 

32.26 

37.11 

62.39 


3FJT '^1 

% 

84.34 

67.74 

62.89 

37.61 









RFT 

Tjxf!W& 

100.00 

115.29 

112.38 

136.47 








4 

Hid 4 <rRrc 1 %wt 









100.00 

7.76 

29.5 

151.3 


4ft[ vjejft 


100.00 

248.96 

235.57 

195.85 








5 

— 

vTcqi^T tJcHT A xTfH 4 OTHTd <5?I 

% 


100.00 

9.18 

30.92 

269.57 




















































































[HPT I—' W*Z\] 


6 




1 100.00 \63.81 175.78 


cPTT# 3# # 3YOT3 


100.00 

-217 

65.46 


8 

SfnTcTT \JT3t T T 

| <J[^« 

100,00 

97.50 | 

106.71 1 


58.89 


-53.28 


76.77 



3ft HT3T 


10 { 33^ H31F/33J3 cfTH 


11 I 3TcT 


12 I \P5PTR 


TO 6.5 % ^ 31.6 % 3ft ft # 


[100.00 1-872.37 1-160.05 


100.00 \33.12 \47.18 


1 100.00 152.80 140.80 



13 

ftcM 


100.00 

100.68 I 

111026 



W?ft 3ft TOI 


■ 




cppft 33 ePTT# 3# tjtft 3? WRTcW 3FI3 f# t I 
^fwm 5T33I 3ft *rrn 3ft 3??ft eft fftfTJ 33fa £ r 3?3f: 3F*ft 
3ft 3ft# '53ITf?r t I 


(23) RSnWcff WR 

zfa % SMIcff 3 #T5f W# 3ffa R?<T 3 vkMIcJH ?T3JT #T#T ^ feHT 4 ^ 
RR RT 6|MK f%# tf RR rit t fcfr 


^ tf 3 TT 7 TTcfr c^' ft# 4 iTRcT^r STTRcfr feRTT 3 *jc*T RT RR ^ff #f 4 ffe 

l#t; . 

TTRcf *f OTRtR/RR ^ foRT 3 xfrf 3MRff ^ ft# 3 ffe ft t; 

ITRcT 3 vicMI^T c]>t fcRT *f ^ 3TRRf 3 3 TpT%R ft. t I 

' i * 

^ 3TRT efr 3 cp5T R2f$T mRu||H 1 -eR?| #1 # fg# i\ pKiqc ^ 3 

f3TT t I RST-RT^f # RR % ffil VRRRT ft t 3ffa ^ft 7 ! eft tef&R 

\3efVft §RT fcR? R? WFTcR cTSTT ^Rlcf SFRT ^ R*T t i ^Tf#TRRWT Ref *t 

ife it t I ' 

* (24) TO: 

l - 

10-20 % # # 3 cft*m cj#ft Ft t 3 fk 10-30 % # # $ R*r cftrR ir f^t 
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tors toft jrrRt if ^cft tft ^ t wtj erro afk toft if ft ^ ^ 

SHTOif^tl Wf> mR u I WWW cR^ cfc fcP? WT cW>T if cfnft ft t I 

jf _ 

(25^ Rsrf ^ WHlPfa 

erf ferf HT3T 3 ^ gf t I rf HR # c[fe <f> 

t[^ cjf|[ 3ft^ f^lrf HTolTrft *f HRJoft f^RT^; 3Tr5jf^[cf? 3W4,<TO £RFcF[3Tt cfc TTRT ^fPT £KI 
^xRR yjcMl< H; 

cR^ rf RT rfrfc[ 5TTO rfrf cf?T ^cT fteRTT t .1 P^d rf^rf MlRf 40000 

^oR/rf.dH ^T 60000 ^CTR/rf.dH ^ ^ I 

T^rf trfcj fc rft HT5TT cfTt RTR W t darffc RRfc efpfl $ 3TRjR[cF 

crfft t l RRfc ^rfcrfecT, ernWcTrlT 3 2001-02 3 ^ TpR ^ K|c| ^ 

3{rf rfl 


erf 2000-2001 rf H^cT cfft RTHRrTl aPl<£dT rf I ^ Rrfl 

crfqcT, HraT rft? dcRd^ rf TTFrfrfiR 3Rcfc HTcT ^41 rft cfFT <TR^ ^T MITT ffc^TT I erf 

2000-2001 $ tfCfFT rf Rfl Trf^ rf cFRFT Rfr erf rf) TTFrft rf 1 3Tcf: Rlrf c^rft 
^rarf rf foP 7 ^2T ^ I rfrfrft rf RT efrft cfc 47d^cj<0M Wrf ^ cT5> ^TTcT 4^ ^ ^ 

^ I cT2jrrf, 2001-2002 ^T cTTHRrlT "4 ^ETR olifc cfc eild 'd^Tt 7 T W^f 31 cfl^T *f g*T : 4>*1 

dmRrfT cfJT cT^T cfprf cfc fcR WT22T g3TT 2JT I 

(26) ggrgg 


tfto£ OTFT ^RT rfcTPTRR rf ^ 3TRlf^ Placid 3TT# t I ^T ^ '3F1K HFT 

TT 3TRlPpF Tfe rf eJlcjvjJd ^nfeplcfvrf e^ Wl ^PTcTT t I 

(27) vjcMlgcDai 

-^-^-rrf trcfT T^nrft crrrft rf^n ?rf ^ w^jt ^ »r rf f^Rmd srrf ^ 

qpunM^W dcMKcrar ^ 3TRT5I ^ pRIld 3lrf t I 

^cFT ^R rf ft t BTefffcF) 2000-01 % <WlK % HFJo^ cfR ^ PKMd 3Trf t l 

(28) emit vj fjft tre ^rro 

cFlrf 1 |rft tR 3TRT ^ Tqrrft pRlcjC 3Trf t I ^felRdd, cil'HMddl erf STffrT rft ^ 

cR? RTTFT rf 2001-2002 % eFlrf ^ R' 3Prft 3TR ^ ^HTR Ph^l ^TT 
3Trfg 4 ^T: sRrfr PRI^ld 3frf I 



[ MFT I —1 ] 
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(29) #TcTI vR*lVl 

-I - “ 

^ ^RR c|ft Tjf $RdTF3?t 3 ^ MRclJH H^T §5TT t 3RD' OTR HRTcR ^ 5^fxf 
dRIcR 5FffrT ^ftfcT t I HITR cf> OTR RfHR 3 HRTcR 3 t^KT^T cfc 

^TFRWT pRldd 3TT^I ^T 3 HRTH RIT HR R<mp R£fR 

cF> RH 3Wgc^f OTR? ^1 

(30) htrt r^h eft hrt 


^ srmrat cfe rhs 3 rot htI^r 6.5 % ^ 31.6 % cf> 4 mi t i trr 
hhj <£ rot rt 5mm r sfft h? hW h 4 wfj 5Prm ^Rt ^ 5mR pn 

tl 

(31) hr? 5 mm h* ' 4 i*dted> tr wwftcf Hchi^TmO) - 5mm 

▼ — . . ——■ ■■•-■-■' ' 1 . . . .. — . . . .. ■ — ■ 

hrr eft wf?i<$d cnrnmm $ smOT hr? dim £ wr 3 x&cj h^R c£ w 
5mm RT ufacgof 5Rm TO 8TT 1 

RdRjft:- 


^ N3lfR cfc RH Ref ^Rt RT RFft I HTcf RT HR 

spja^ sit 1 ^cj ijsfR 5 rf cffrm rh R^r cfc #iwra Rdf <# hr rh ?rq ! 

RRfa, ?H% droU<MI H? 5rfcTfeT 5RR R5f SR ^ HSfR vicMIOT sfR « HRfR ^ 
RRt Rt ^OTH Hft OTT RR STT I 




ti 

HRTOT 3fR Rdf ^Rt 3 Rft ^ HR HR 3 RF> HcfrNIdfR ffe R^ ^ HRv^ 

hr 3mf£r ^ #ot h^h#h Rfdml *ft ffeR HRcft r 3 f^mr an 1 


(3^j fsft fafrrt ^gi% <ft otr 


1 


0 



CN. 

c> 


Rf^m>mntf w Hf-dmrm RRft t sfk f^ifeR maft 3 tr wrm 

3TRmf^ RT HFT^H ^ HOT t cfftR ^fR ^ ^jkf^ 5rfcTfdf 

hr} ftRmn % ^ wft ottt hotht h? ^>cf faormR 5rfc^er 5 mm ^ 'mr 

2JTI 

(33) 3TR ^ft ^ OTTRft ^ HRT W ^ 

Wfo HRK ^ 3TRR fcRn HT mi R ^Ff OTf ^ OTTR ^Hcf 

sfi sfrr c^tr R^tcit hS ^ «ft’ sf^mr ^rramt hrt ^jhot sfr 1 

#^T ^ HTcf OTTTcfr ^ 3RT 3TRRt ^OTT ^ RFf?t ^ ^ I 
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(34) 


TOR ftt RTfftT 3ftTO fftcRT fftftt 3ft 3TORT ft T§g fjcT ft TOT pel'll 

TO* ft fftftfftr ftt Tt cffTRTT ft T? 5Rf?R tRT 11ft TORT 3T Tf* *JcR ftft[ TOR 
cf?r fftftt ftftg ftgR t fftnft RRittorr 10-20 % ft #g fttro ft t 

( 35 ) f^rarcT fftftt cRjcft gg fftftro 3>ftt?R, g>ft affc ^oftt ftr wRcir fftgr 

Tpxr STT i f^TcTcT fftftt ^Jcft 40000 WR ftft ftt.TO ft 60000 WR jrfcT ftt.cR ft ftR eft I 

(36) cEqgfom rn feft 

cFTf ftR cT XR fftftt ftlc£ TOVl ft Rfft 3ftTO SftftftR c^Md ftt TOcT ft TOR 3^3Tt 
ft 3TOTft ft qfg ftftR ft fTOT 3Rft ft HM ft t I Rfftg cRxjftt ftt TO ftftd - TO IftftT ft 
g^ TOR ftt TO ftRdl ft cjfxRT ftRT W ^ 3Rftftg TOIR ft TOR TOf3jt ftT Rftt 
ft TOR ftftt xflf§^ ftt ! 3R ft)'*R TO fftftt 10-30 % ftT ftftl RTO sft I 

( 37 ) ftRRfTRT 

Thrift TRR TOg3TT ftt TOR ft ft W! 1ftftt TOJoft 4 ffe ft t 3TOJ 

Tffer totR tot xtgg ij?g gft^ totR ft! totrt tor ft to stt i 

( 38 ) 3 TfcT fftRtTO ftftft fftroR 3 lfo TOTTOITTOTO ftftl 

erfcT ftftft dlfeicfr'T, M fft TOT vdic^fed t, ft feftTOT ft TW t 1ft ^ ftftf 
% 3TOTR ft ffe ft t 3fft TOTR ftfr TOT W %TO ft TO t Rffft ^fR TOT W 
f^Rn T?ft ftRr TO TO |3TT t I MR u MHW«W 5RRT Wfm 3fR vJcMKchdf ^ eft 

f^ricT ft I efij 1999-2000 ^5t feHT ^ W ^RS RT T Tf^Ttgg eR? feTT TTT t, 

fcfR ift gtqft gRT 3TfcR Tgfe Rt feHtdTR Wl % ^5cf TdT W TTR W TTT t I 

TTf^T 3TRTRTt ^T >HcbW I ^Icl7 - gftfRT W$3\ zfo ^ xr ft^ft | TRjft 

ftsft g^efr ^r sft^ ffe ft t ( garrft g? ffe tor grfsrf ^ft toirt tor 3 ^ 

3Rf^ ii TOTt Tt XR TOf 3fR 3TO ^ Rft snt t 1 

■qifef TOTTcff ^ gfejTOfR eft ft def ^T feftRT grft c^ fclf TOTO eft ftfM ft 

ftft^cT fft, ftRcR gftft ft fcRT ft ftftl ftR t, 3fft Piftd f^RTITO ftf 3ToR-3TeR ^R felT 
TOT t t MlfteT 3TOR Rjddd TcR ft 3 TRTcR f sfk U’fteRlft ft TOfftT ftt T^fft ft fftftt 
ftftrftf ft fftrr tor cRf3ft ftt to ft ft t I 3ftcR TOftgftt ft gftj tor 3fft 3rrft 
TOR ftft RI 3Id4dd TOTR fftR ) TTR ftt ^t ftfttfftftT TOR t TTRTTfft, ftfttfftfftft ft 
^FT 3RR, ftft fttt gftt ft, ft TORtTT TOftT ft TO^T ft feR ftT 3t1cPT TOR W fttt TOR 
WT t I ftft[ TOR sfRT 3 TOrt gft TOTR RftftTOTO W 3 ft ftftft fttt ftt ^RRT 
mfftroft ft £2TR ft gftf ert Tt t I 





[^FTI—7^5 1] 


: smw ?i 
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( 39 ) ^ w* 

3> foH? 3TT3Tcft 33 3ftT ^ fttojo35’ aftftPm 1975 3ft 3RT 3, 3 3? 8 
9 afft 9 3> 3> cf^cf cFTF? ^ ^fft 3ft I&53R ftft3^o3? 3Tf^rf^RPT 1962 ft 3Tftt3 
ftlHISJod? 5RT 3*3 au^feld Pt^ufal *J33 3jk 3^ft ^ftt PR ft ftftjR£?3> #ft I 

3TT3Icft ft ^ ?Je3 33 PN^uI ftt 3Tft 3IT3T3 3ftR3 (# ftT ftt 3tft ^ ft ^tcff 
ft) V5PTT 1 MfclW 3§W 5T3R affc 3ff3 3T3pT ft ftp? cTPJ ^ >^l$o3ft ft WT ft fft3T 33T tl 

(4°) ft?-flfo3>K3> 3ft*T3 (i^T OT| ftfr) 33 ^RchcH tE^ft eft 

MfPlchl^ ft 3n3ftp 3Mt §RT 5R§cf ^33T 33 fft^RT fft?ftw #? W3 W ft 

3T3 ft3^ toj 3 ft % srPr 3>R3^ 3^33 PfafftcT ftt Sft I 

vicMKH 3ff7 WTT33 ftft^T % ftftpRT ^fftt 7FT3 T£R3F>f ft ftftftcT oflRRT ^rRTT W3 
3T3fft ft f?3? aflR3fft ft 3ft ft fo3? fftftftd 53Tft ft ftft 3^ sft I ft f|^ ft3^ 

cFRJ ft eft cJl^Rct, eTPTcT 3ft WTP3cT: WI ft 3JMR 37 ^£33 

373133 eTFRT 33 Prefab 3Rft ft foT3 sftRT fft3T 331 t I ^cj ft feP? % «# 33TC3> 
cf^PTcT ft PlftW 4 PTf^ra^ % 7T33[ 37^ ft v373T33 ft SPJ33 3?sft 4 c?TO, wftt 
7333 , Prep, 3rcT arrfft ftft vjM^Pidift 3ft ^frt, w 3333 , ^r ^rt pjfrt, feft a#? 

m^ii^P i4> 73 ft aft? 3 ft eTPTer 3f%3 TPft ft3fft3 333 ft 3 ft «zfft 3R whf afar 

fft3T t I Ml 4 f^ ^t pft^[ sf^- 5RRTT WftR vjT^ eTRcf f^Wf ^ 

eft ^rft t 1 ^ ^ Prak^T ^eT eRIT ftM 3fr? cRTT ft#?T f^Wf cfc 

^ 1%^t w t I ^ % ^PicbKch' gn Preif^r w^>t w$ PralPRT 

W ^PRT efPT ^if^T eft TJcWT ^TTO ^ ftrqT f | ^.. 

( 41 ) ^gftTT ?ET fjRT cMT 3R? ^ 

’•^rf- 

i ePcJ ^rdt^T ^ft q^fter «tot t sfk afR- vJ^iRd i)cir^H *ft 5RiVcRrr3Tf ^rt 
^ lillPld WTI^ c^ ^ST TOR LjRckPl ^ ^T2J P#TT ton WT t i ^FT e2TFTR ft^TeTt ^T ^1 
^ ftrre feft ^ fen? yftn f^rr ^ncfT 11, 

XTt^ ^ XR- ft TsRRT ft> ^ nFr5ft ( 3RR^T ^TH^ft ^ ^5TdT 

q - pf^ l 3fhf cfc w ft ^ jrftp ^ fcftT f cTRcf5lft 3ft Spjqfcr fft 1 ? 3ft^ 

OTcfT ^RfPT ^ 3TT3ft T^R c^PJ3Rlft^t I 

OTtoft TTT3ft t fe WTFS cfk ^o3> ePTlft ^T ST^pRT STm 

waft ft *ftcj ^rdftr 3ft «ftft 3ft ^7 3R3T t eftep ftKftiJ 3RR ft *Joft ^cT iftftwft 
3ft fftftft 53: 3?TcT 3ft 33 ^ 3ft ft^T eft WTRf f|3 ft t I 



THE GAZETTE OF INDIA: EXTRAORDINARY fp A RT i_ S e( 

s ^ cfrti f 1% Trfr ^ecE oFIE? v5=TT% ^ 

^ ft) Jlftq ft RPlWd BRlft ft ftft? 3RR JPTlftcT ft qqft f ftk qf) u|HcT : ^ 
-> 3 WT^ q«t BfiRWrtcbdi qq Jmra q? t daft)) <pr qi^qM 

Bqi^ sm iTRftq w ft 'ftftq qfrRq^f qra qft ftft) i g^ft fftqftq qieqM 

Bqrat ft) RPJ qRft ft qreq ft) JlfflRT 5 RT STIR 3 T 5 ftd RW ?ITO ftft ftftftftj 
vrefm qq fra t <rtt ^mWnaff ft f^ ^ qq o-jiqq, fappq 

?gft ft rag? Iftftft) l gi^M ^gra cnn gRft ft wqgftg % ftft gift angm ft) 

rarat ^ ft sfMftr qft ftft, 5?rfftv xjqftftRft) ft) gqq Adrift ft) ^qefsrar 
SWlftcT qft ftft) | 


(4l) 'fpfer W fc^TT cf^ c£ IT? ^3T yfrar % fcfr ; 

(^ ^ ^ 3T&TcT[ cf^T % f^iilfcid 'fFR^T -wtr *jf vH 4 ^^ 4^ cf5T 

^TRcT ^ f^fttT vi'tfi 'ftHM ?Jo?T % cf^T ^ffacT f^qj T|7JT 1? i 

W ^^^q^^qRqffgft^^q^DrqftTRT 

Wftft/fra ffftm qq fftftt ft) qra? ft qra Iftqgr fftft) qft^r ft <prot fftfftr 
TT^ cf> # ^Tftiftcb 5Tl% tf\ t | 

(q) ^ ^3ftm ftr ^qg Sffft qpq^ ftft) ft iJR q?) 3T8jqT qft ft Iftftfclcf Riq^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

FINAL FINDINGS 
New Delhi, the 3rd September, 2004 


Subject: Anti-dumping investigation concerning imports of Melamine 

from People's Republic of China - Final Findings. 


No. 14/16/2003-DGAD:- Having regard to the Customs Tariff Act 1975 as 
amended in 1995 and the Custom Tariff (Identification, Assessment and 
Collection of Anti-dumping Duty on Dumped Articles and for Determination of 
Injury) Rules, 1995, thereof: 


A. Procedure followed after issue of preliminary findings are as 
follows: 


(1) Provisional duties were recommended on 27 th February, 2004 and 
Customs Notification No. 53/2004 was issued on 02/04/04. No specific 
response was received on the preliminary findings from the interested 
parties. 

t (2) Public hearing was held on 1 st April, 2004. It was attended by M/s GSFC 
(domestic industry), M/s Kaiwei (exporter) and M/s Milton laminates 
(Importer). 

(3) Exporter’s verification was carried out between 3 rd - 5 May, 2004. Issues 
raised during the verification and the observations were informed to the 
exporter based on which additional response was furnished by the 
exporter. 

(4) Abbreviations/terms/values used: 


a) Authority 

b) Subject Country 

c) Subject Goods/ 

Product under consideration 

d) USD/$ 

e) RMB 

f) Domestic Industry/petitioner 

Gujarsft State 

g) POI 

h) Exporter 
ltd 

i) Customs Duty 


Designated Authority 
China PR 

Melamine 
1 USD = Rs 48.4 
1 USD = RMB 8.26 
GSFC 

Fertilizers & Chemicals Ltd 
Period of Investigation 
M/s Tianjin Kaiwei Chemical Co 

2002- 03 — 30% 

2003- 04 25% 
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(5) Vide Rule 16 of the Custom Tariff (Identification, Assessment and 
Collection of Anti-dumping Duty on Dumped Articles and for Determination of 
Injury) Rules, 1995. Statement disclosing the essential facts under consideration 
before the Designated Authority was issued on 19* August, 2004. Interested 
parities were granted time upto 26 th August, 2004 for a written response to the 
disclosure statement. 

On request of the domestic industry and the cooperating exporter hearing was 
granted to them. Domestic industry was given extension to make submissions 
upto 30 th August, 2004, The methodology of working out the normal vakie, 
export price, landed value and non-injurious price was explained during the 
hearing in addition to the clarifications given on specific issues raised by tfid 
domestic industry and the cooperating exporter. ; 3 

(6) MOFCOM Government of China was also given reminders to respond to 
the request of market economy treatment by the cooperating exporter wifh 
specific regards to control of prices of Urea by the State, 

(7) Only domestic industry and the cooperating exporter responded to the 

disclosure statement. , 

B. PRODUCT UNDER CONSIDERATION : ^rj 

Product under consideration in the present investigation is Melamine, a 
tasteless, odorless, and non-toxic substance. Melamine is ;used..for making 
melamine formaldehyde, which in turn is used in producing down stream 
products. Melamine formaldehyde resin used for laminates offer good hardness, 
resistance to scratch, stain, water and heat, . 

Melamine has a dedicated Custom Sub Heading 29336100 of Chapter-^S of the 
Customs . Tariff Act. The product falls under OGL category and is freely 
importable. • -Mf zt. 

No issues have been raised on product under consideration by a ny i ntereated 
party. 

Designated Authority confirms the preliminary findings with regards to product 
under consideration. : i 

C. LIKE ARTICLE 

Melamine produced by the applicant and that imported from China PR are 
comparable in terms of characteristics such as physical and chemical properties, 
functions & uses, product specifications, pricing, distribution & marketing and 
tariff classification of the goods. Even though there are different manufacturing 
process/technologies involved for production of Melamine, the end product has 
comparable specifications. The imported and the domestically sold products are 
technically and commercially substitutable. The consumers are using the two 
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interchangeably. Melamine produced by the petitioner company is a like article to 
the goods imported from China in accordance with the Anti-Dumping Rule 2(d) < 
which provides as under: 

“Like article ” means an article which is identical or alike in all respects to the 
article under investigation for being dumped in India or in the absence of such 
article . another article which although not alike in all respects, has characteristics 
closely resembling those of the article under investigation; 

No issues have been raised on like article by any interested party. 

Designated Authority confirms the preliminary findings with regards to like article. 

D. DOMESTIC INDUSTRY 

The application was filed by M/s. Gujarat State Fertilizers & Chemicals 
Ltd., Vadodara. Gujarat State Fertilizers & Chemicals Ltd. is the sole producer of 
the product in the Country and, therefore, accounts for total Indian Production. 
The petitioner satisfies the standing within the meaning of the Anti Dumping Rule 
2(b). 

No issues have been raised by any interested party. 

Designated Authority confirms the preliminary findings with regards to domestic 
industry. 

E. Dumping Margin 

(8) Issues raised by the Exporter after issue of disclosure statement 

(a) “Vide para 15(1) of the Protocol on the Accession of the People’s Republic 
of China. “If the producers under investigation can clearly show that 
market economy conditions prevail in the industry producing the like 
products with regard to the manufacture of, production and the sale of that 
product, the importing WTO member shall use Chinese prices or costs for 
the industry under investigation in determining price comparability.” 

(b) “Annexure 4 Part 2 titled “PRODUCTS SUBJECT TO GOVERNMENT 
# GUIDANCE PRICING” item no. 4 - FERTILIZER HS No. 31021000 “Urea, 

whether or not in aqueous solution”. The product reported therein is 
Fertilizer with HS No. 31021000 as against this, the Anti Dumping 
Investigation initiated in the present case vide notification dated 27 
February, 2004 is in respect of Melamine with Custom Code 29336100. 
This clearly signified that the reference of the Product under Government 
Guidance Price is altogether different from the product in respect of which 
Anti Dumping Duty Investigation is initiated. 

(c) “The Protocol relied u pon by the Applicant G SFC had p rovided copy of 
year 2001. The very same Protocol makes it mandatory for China to issue 
notification periodically say every six months reporting gradual compliance 
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and dilution of control. No further notifications are furnished and therefore 
the documents may please not be treated as conclusive evidence. 

(d) M/s Tianjin Kaiwei operates in market economy conditions and M/s Tianjin 

_ Kaiwei should be granted market economy status. 

(9) Issues raised by the Domestic Industry after issue of disclosure 
statement 

(a) “ Constructed normal value : - The normal value has been constructed by 
considering price of urea in the international market. However, it appears 
that the adjustment for by product (ammonia) has been granted on the 
basis of ammonia cost of production of GSFC. “ 

(b) “It would thus be seen that different methodology has been followed for 
raw material and by product generated out of production process. 
Petitioner requests that a uniform methodology may kindly be considered 
for both the raw material prices and by product generated. Either both may 
kindly be taken at cost of production or both may kindly be taken at 
market/intemational price (even though the domestic industry considers 
that for the purpose of non injurious price, the cost of production of urea 
and cost of production of ammonia are required to be considered)." 

(c) “It appears that the price adjustments given to the responding exporter 
from China are significantly different from what was given in the 
preliminary findings. It is for this reason that the petitioner had earlier 
requested detailed disclosure of basis and methodology adopted for price 
adjustments granted in export price calculations. While petitioner fully 
appreciates that actual amounts on this account could be confidential, 
petitioner considers that disclosure of the basis and methodology adopted 
would not in any manner adversely affect interests of other interested 
parties.” 

(d) “Petitioner understands that entire shipments to India are by a trading 
company. However, no questionnaire response appears to have been filed 
by the concerned trading company. Under the circumstances, petitioner is 
unclear about the basis which allowed the producer to claim export price. 
It is unclear whether the starting export price to India is the price at which 
the goods h ave b een i nvoiced to I ndian c ustomer o r t he s tarting e xport 
price is the price at which the Producer has invoiced the goods onto the 
Trader. Petitioner requests suitable clarification in this regard.” 

(10) Views of Authority 

Exporter has quoted excerpts from the protocol of accession. If these excerpts 

are read with the entire text then the intent of the protocol as well as the 

conclusions of Authority could be best understood in light of para 7 and para 8 of 
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Anti Dumping Rules. The requirement in the quoted excerpt is also on the 
producers under investigation to clearly show that market economy conditions 
prevail in the industry producing the like products with regard to the manufacture 
of that product. In this case Urea is the main raw material comprising around 
40% of the total cost of the product and its prices are guided by the state as 
indicated in annexure Hi & IV of the protocol of accession. To that extent the 
market economy conditions do not seem to prevail in pricing of the raw material. 
Although Urea is mentioned under the category of fertilizer but there is no clear 
or even indirect reference to different uses of Urea and end use wise 
differentiation for purpose of price guidance or quotas issued by the State. 

The exports to India were made by the exporter directly. Price 
adjustments on export price was given to the responding exporter from China as 
per the actual adjustments claimed by the exporter and confirmed during the 
verification visit. 

Normal value of the exporter was constructed on the basis of cost of 
production for the Chinese exporter which was worked out by adopting the 
international prices of Urea. (Urea comprises 97% of the cost of raw material 
and approximately 40% of the cost of production of Melamine). Cost of raw 
material was added to the normated cost of utilities and selling, general and 
administrative expenses of the domestic industry. Reasonable profit was added 
to arrive at a constructed normal value. Credit adjustment for ammonia has been 
given on the basis of claims made by domestic industry which is in consonance 
with para 7 of Annexure I of Anti Dumping Rules 1 . “In case of imports from non- 

market economy contries, normal value shall be determined on.. any (other) 

reasonable basis (including the prices actually paid or payable in India for he like 
product) duly adjusted, if necessary, to include a reasonable profit margin”. 


(11) Market Economy Treatment 

For purposes of market economy treatment Para 8 in Annexure I to the Anti 
Dumping Rules states as under: - 

(1) The term “non market economy country” means any country which the Designated 
Authority determines as not operating on market principles of cost or pricing structures, 
so that sales of merchandise in such country do not reflect the fair value of the 
merchandise, in accordance with the criteria specified in sub-paragraph (3) 

(2) There shall be a presumption that any country that has been determined to be, or has 
been treated as a non-market economy country for the purpose of an anti dumping 
investigation by the Designated Authority or by the competent authority of any WTO 
member country during the three-year period preceding the investigation is a non-market 
economy country. 

Provided, however, that a non-market economy country or the concerned firms from such 
country may rebut such a presumption by providing information and evidence to the 


1 Emphasis added by incorporating only portions of the provisions invoked in this case. 
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Designated A uthority that e stabfishes t hat s uch c ountry is not a non market, economy 
country on the basis of criteria specified in sub-paragraph 

(3) The Designated Authority shall consider in each case the following criteria as to whether. 

(a) the decision of concerned firms in such country regarding prices, costs and inputs, including 
raw materials, cost of technology and labour, output, sales and investment, are made in 
response to market signals reflecting supply and demand and without significant State 
interference in this regard, and whether costs of major inputs substantially reflect market 
values; 

(b) the production costs and financial situation of such firms are subject to significant distortions 
carried over from the former non-market economy system, in particular in relation to 
depreciation of assets, other write-offs, barter trade and payment via compensation of debts; 

(c) such firms are subject to bankruptcy and property laws which guarantee legal certainty and 
stability for the operation of the firms, and 

(d) the exchange rate conversions are carried out at the market rate; 

Provided, however, that where it is shown by sufficient evidence in writing on the basis of the 
criteria specified in this paragraph that market conditions prevail for one or more such firms 
subject to anti-dumping investigations, the Designated Authority may apply the principles set out 
in paragraphs 1 to 6 instead of the principles set out in this paragraph. 

(4) N otwithstanding anything contained in s ub-paragraph (2). The Designated Authority miy 
treat such country as market economy country which, on the bases of the latest detail 
evaluation of relevant criteria, which includes the criteria specified in sub-paragraph (3), has 
been, by publication of such evaluatton in a public document, treated or determined to be treated 
as a market economy country for the purposes of anti-dumping investigations, by a country which 
is a Member of the World Trade Organisation. 

( 12 ) This matter was initiated on 10 th September, 2003 and the first detailed 

submissions were to be received by 7 th November, 2003. POI was from April, 
2002 to June, 2003. China PR till the date of initiation was not treated as i 
market economy country by another country which is a member of the World 
Trade Organisation. ? 

( 13 ) China has been treated as non-market economy by Europearr 
Commission and United States in the past three years. European Union and 
United States are members of World Trade Organization. In India also, the 
Designated Authority has treated China as non-market economy. Individual 
market economy treatment was g ranted to C hinese producers/exporters i n the 
past on the basis of rebuttal of such presumptions by providing information and 
evidence to the Authority as explained in quoted para (3)(a) - (d) above. \ 

(14) M/s Tianjin Kaiwei Chemical Co. Ltd had submitted questionnaire 
response. Exporters had also submitted information claiming Market Economy 
treatment/ individual treatment. Clarifications have been sought by Authority with 
regards to technology, cost of production, ex-factory sales price in the domestic 
market and ex-factory sales price of exports to India. 
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<15* Urea is one of the major raw material for production of Melamine. As per 
the Protocol signed by China PR before WTO, urea, whether or not in aqueous 
solution is listed as a product under the following:- 

a) Products Subject to Import Licence, Import Quota and Import Tendering; 

b) Products Subject to Government Guidance Pricing. 

No evidence was provided by the exporter or Government of China to confirm 
the claims of exporter for market economy treatment. Only arguments based on 
differential VAT application (depending on end use) and newspaperc ippings 
were quoted. T hese arguments were not tenable as they were not based on 

either appropriate evidence on rationnale. ... * ermc 

In view of the above. Authority concludes that the decision of Chinese firns 
with reSls to prices o raw material are not fully made in response to market 
signal reflecting supply and demand and are not without significant State 

interference in this regard. 

(16) Normal value in China 

Normal value for the purpose has been constructed on P rice 

actually payable in India vide para 7 Annexure -1 of the Anti Dum P'"9 
During exporters verification, it was verified that Urea was procured at $ /MT 
durino the POI from local parties from two companies one of which was private 
a!d the other vTs a State owned company in China. The normal value >nthe 
rhina PR was thus determined on the basis of cost of production in India as 
ascertained by Authority. The cost of production of the like article in 'ndia has 
been duly adjust for cost of raw material (Urea) on the basis of international 

Normal value has been thus determined on the basis of cost of production as 
mentioned above after adding reasonable profits. 

Normal value for the purposes of calculation of dumping margin comes to 
$****/MT. 

(17) EXPORT PRICES: 

Export price claimed by exporter was verified with im P?rter date and ^"sactton- 
wise imports data of Directorate General of Commercial Intelligence & Statistics 
rnrnsi f or t he P 01 D uring e xporters verification t he invoices of e xports 
Ea during PO® were examined and after analyzing the adjustments made 
. fnrp F ob and after FOB stage (Ocean freight: marine insurance, Po 

Senses in Chfna Inland freight in China; Interest; Commission) ex-fartory 
expenses in umna m „„.. /MTfor COO Deratinq producer/ exporter and $ 

** X **/°MT^ P foTnorcooperative\xporte[s/produc^rs. M inimum export price ofthe 

eoeJJaSg ££* irn been taken ae the export price of Ibe nonex.op.aing 

exporters to disadvantage non-cooperation. 
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(18) DUMPING MARGIN: 

Considering the normal value and export price, as detailed above, dumping 
margins have been determined. Dumping Margins are 6.5% in case of M/s 
Tianjin Kaiwei Chemical Co. Ltd the cooperating exporter and 31.6% in case of 
non-cooperating exporters from China PR. 

Injury Analysis & Causal Link 

(19) Issues raised by exporter after issue of disclosure statement 

a. The Sales Quantity is not at all affected, 

b. Sales Prices are not adversely affected, 

c. Margin is better than the average of previous three years, . 

d. The Production is only artificially curtailed by reducing the Closing 
Inventory and if this negative effect on account of Inventory 
adjustment is neutralized the impact in production is less than 1 % 
per annum, 

e. The Cost of Production of Melamine is infested with diseconomies 
like: 

i. Excessive Overheads on account of hefty Losses in the last 
two years, 

ii. There are switching off of production arid restarting 
production in light of lower capacity utilization leading to idle 
time cost necessitating disallowance of idle time cost from 
the Cost of Production of Melamine, 

f. - GSFC had dumped the same product in the international market at 

a price lower than their Cost of Production, 

There is no justification for imposition Anti Dumping Duty on import 

of Melamine from Kaiwei. 

(20) Issues raised by Domestic Industry after issue of disclosure 
statement 

(a) “ Non injurious price : - The optimum cost of production has been 
assessed by considering “selling price of urea by GSFC for indpstrial 
use". However, the adjustment for by product (ammonia) has been 
granted on the basis of ammonia cost of production of GSFC." 

(b) “It would thus be seen that different methodology has been followed for 
' raw material and by product generated out of production process. 

cfxfotf'-V 
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Petitioner requests that a uniform methodology may kindly be considered 
for both the raw material prices and by product generated. Either both may 
kindly be taken at cost of production or both may kindly be taken at 
market/international price (even though the domestic industry considers 
that for the purpose of non injurious price, the cost of production of urea 
and cost of production of ammonia are required to be considered).” 

(21) Views of Authority 

(a) The petitioner maintained product specific detailed cost records which have 
been verified by the Directorate and have provided cost of production 
information from such costing information. No costs of other product have 
t>een loaded onto Melamine. 

(b) The petitioner faced high level of inventories, as it could not sell the material 
in market due to availability of dumped material in the market. The reasons 
for decline in production was high level of inventories. High level of 
inventories were clearly due to presence of dumped imports in the market 
preventing the. domestic industry from selling the product. 

(c) Capacity utilization of the domestic industry declined significantly. The selling 
price of domestic industry was unremunerative and the domestic industry was 
facing price undercutting which directly resulted in significant increase in 
import volumes. Sales volumes of the /domestic industry did not grow at the 
rate at which the market demand grew. Thus, the sales volumes of the 
domestic industry were sub-optimal. Moreover, the domestic industry could 
sell the product only after offering the material at unremunerative prices. 

(d) From the month wise detail's of production over the entire injury period. It 
would be seen the petitioner would have produced approximately 13000 MT. 

(e) Petitioner has provided alongwith its written submissions a statement showing 
its selling prices on month to month basis. There have been too wide and too 
frequent fluctuations in the prices of the product. These are due to the fact 
that the petitioner had to respond to the low priced imports whenever the 
imports were present in the market in significant volumes. It shows that 
whenever the company reduced .its prices, it was able to sell good volumes. 
However, the company suffered severe financial losses. Whenever the 
company attempted to increase the price, its sales volumes fell. 

(f) Methodology adopted for calculating non-injurious price is indicated in para 

‘(40). ' • ' 

(22) Indexed table of the parameters to analyze injury to the Domestic Industry 

and corresponding causal link because of Dumped imports is as follows. The injury 

period is from April 1999 to June 2003. 


s 

N 

Particulars • 

Unit 

1999^00 

2000-01 

2001-02 

SB 







Annualized 








1 

Sales 

Indexed 

100.00 

287.02 

264.76 

267.27 























C MFTI—^51] 


Cost of Production & sale 


Sales Realization 


Profit/Loss (Rs/MT 




118.58 


Indexed 1 100.00 \105.47 


Indexed 

-100.00 

-187.82 

Indexed 

-100.00 

-539.08 


113.70 


118.85 


-86.50 


135.61 


130.37 


-163.30 


-436.44 



Market Share in Demand 


China _ Indexed 100.0 

Domestic industry Indexed 100.00 


5 [Imports % from China in Indexed 100.00 
relation to production 


7.76 

29.5 

248.96 

235.57 



Indexed \100.00 


9.18 


63.81 


30.92 


75.78 


269.57 


58.89 


Return on Capital Indexed 100.00 -217 

Employed 1 l - 



Capacity Utilization 


Indexed 1 100.00 1 97. 


\106.71 \76.77 


i _ i _ \ 

9 Magnitude of Margin of Dumping (Dumping Margin is in the range of 6.5% to 
-■ 31.6% 



Cash Flow/Cash profit I Indexed 


Inventories , [Indexed \100.00 


Employment 


-872.37 ■ M 60.05 1-589.53 


2 


Indexed \100,00. 1 152.80 1 140.80 



Wades 


Ability to raise capital 



The company has negative return 


on its capita! employed. At the same 


time, capacity created is sufficient 
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to meet demand of the country 


■ 



Therefore, there is no immediate scope for 
any expansion 

15 

Growth 


Negative 



(23) Volume effect: 

Imports from China have increased significantly in absolute terms as also relative 
to production and consumption in India. As per DGCI&S data and from the sales 
of the domestic industry import volumes and market share, it is found that:- 
Share of imports from China has increased in relation to imports of the product in 
India both in terms of value and volume; 

Share of imports from China increased significantly in relation to demand/ 
consumption in India; 

Imports from China increased significantly in relation to production in India. 

As a direct consequence of increase in imports from the subject country, the 
share of the domestic industry has declined. At the same time, the demand for 
the subject goods has shown an increase and the sales of the domestic industry 
is less than the production and capacity created by the domestic industry. It has 
also resulted in inventory build up. 

F 

(24) Price effect: 

There is price undercutting in the range of 10-20% and price underselling in the 
range of 10-30%. 

Net sales realisation has slightly increased but is not commensurate to the 
increase in cost of production and sale. This has resulted in reduction of cash 
profit for the subject product. 

(25) Natural and potential decline in sales 

Sales volumes of domestic industry have not picked up. The retarded growth and 
minor decline in the sales volumes in spite of increase in demand of the product 
in the country; higher production by the domestic industry with significantly 
unutilized capacities; suppressed prices offered by the domestic industry 
indicates both the volume and price effect of the dumped goods on the sale of 
subject goods in India. Net sales realization ranged between Rs. 40000/MT to 
Rs. 60000/MT. 

Profits of the domestic industry have significantly declined even though it has 
been able to maintain some volume of sales. Further, profitability, after showing 
some improvement in 2001-02, had fallen again. 

Domestic industry had adverse profitability in 2000-2001. The domestic industry 
made efforts to reduce inventories by adjusting sales price, sales volume and 
production. The domestic industry had almost one year’s material in stock in the 
year 2000-2001. Therefore, the Company was forced to reduce the prices. This 
reduction in prices resulted in reduction in inventories to a very large extent. 
However, after improving the profitability in 2001-2002, the domestic industry 
was forced to suffer poor profitability again in the investigation period. 
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(26) Output 

Production of Melamine by the domestic industry has significantly declined. 
Petitioner is faced with unutilized capacities in spite of significant increase in 
demand of the product in the Country. 

(27) Productivity 

It being a continuous process plant decline in production has directly resulted in 
decline in productivity. 

The level of wages have gone up though employment has marginally come do$p 
from 2000-01. 

(28) Return on capital employed: - 

Return on capital employed has reduced considerably. Further, on the lines of 
trends in profitability, the domestic industry had improved its return on capital 
employed in 2001-2002, which declined again in POI. 

(29) Utilization of capacity: - 

Since there is no change in the capacities created, utilization of capacity follows 
the same trend as that of production. The capacity utilization of the domestic 
industry declined as a result of decline in production. Domestic industry had 
unutilized capacities in spite of significant positive & increasing demand of the 
product in the Country. 

(30) The magnitude of the margin of dumping: - 

Dumping margins in respect Of imports from China has been in the range of 
6.5% to 31.6%. The impact of dumping of subject goods was significant and has 
manifested both in terms of price and volume effect. 

(31) Actual and potential negative effects on cash flow: - 

The adverse profitability of the domestic industry had adversely impacted the 
cash flow of the domestic industry in terms of depressed cash profits. 

Inventories: - 

The domestic industry was earlier holding very high .level of inventories. .The 
level of inventories was unprecedented. Effects of lowering the prices by the 
domestic industry brought down the inventory levels. However, this had 
adversely impacted the profitability and had prevented the domestic industry from 
optimizing production and capacity utilization levels. 

Grbwth: - 

The domestic industry had recorded small change in growth in sales in POI in 
spite of demand recording a positive growth with reduction in production and 

inventories. . . 
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(32) Ability to raise capital investments: - 

Petitioner is a multi product Company and, therefore, While the other p roducts 
may be able to support any short-term capital requirements of this product, long 
term adverse performance of the domestic industry was impacting overall ability 
of the Company as a whole to raise capital. 

(33) Volume and value of imports from other countries 

Although the product was being imported from several countries, import prices 
from other countries were higher and were not undercutting or the volume of 
imports was de-minimus. There was a significant increase in imports from China 

vis-a-vis other countries. 

(34) Price undercutting 

Price undercutting determined by comparing the weighted average net sales 
realization of the domestic industry with the landed price of imports shows that 
the landed price of imports is below the selling price of t he d omestic i ndustry, 
thus resulting in price undercutting, between 10 - 20%. 

(35) The net sales realization was determined exclusive of rebates/discounts, 
commission, taxes and duties. Net sales realisation ranged between Rs. 
40000/MT to Rs. 60000/MT. 

(36) Price underselling 

Price underselling is derived by comparing weighted average non-injurious price 
of the domestic industry with the landed price of imports of subject goods into 
India. Price underselling of dumped goods deprived domestic industry of prices it 
ought to get from sale of the subject goods in the domestic market. Price 
underselling was to the extent of 10-30%. 

(37) Price suppression 

Althouqh there has been an increase in the sales realization due to increase in 
cost of production of the subject goods landed value of the dumped imports was 
below the cost of production of the domestic industry. 


(38) Conclusion on injury analysis and causal links 

From the analysis of the injury table as mentioned above, it \s e ^ de "* ^ 
imports from subject countries have gone up and market share of the subject 
countries have also gone up whereas market share of the domestic industry has 
come down to the same extent. This has resulted in lower capacity utilization 
and productivity. Although, inventories compared to 1999-2000 have been 
liquidated still the closing stock maintained is at a comparatively high level by the 

ThTre a ?s V a positive price undercutting and price underselling by the dumped 
imports. Although there has been a gradual rise in the net sales realization this 
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rise has not been commensurate to the rise in cost of production of the like 
articles. Cash profit and return on capital employee has deteriorated in the injury 
period. 

Issues pertaining to Government policies having bearing on the finances of the 
company and export performance have been segregated to analyze the injury to 
the domestic industry on the dumped imports. Dumped imports are above de- 
minimis level and there has been growth in the demand of the like articles with no 
change in pattern of consumption amongst end users. The end users used both 
the domestic product as well as their product interchangeably. Technologies 
used are similar, however, the minor differences in technologies if at ail do not 
impact the end product a meant to be used by the user industry. No information 
regarding trade restictive practises adopted by domestic industry have been 
brought to the notice of the Authority. 


(39) Landed Value 

The landed value of imports for the purpose shall be the assessable value^ 
as determined by the customs under Customs Tariff Act, 1962 and applicable 
level of custom duties except duties levied under Section 3, 3A, 8B, 9, 9A of tt|L 
Custom Tariff Act, 1975. 

Thelanded value of imports has been determined as the CIF import price 
(sources from DGCIS) plus 1 % Iariding charges and applicable basic customs 
duties for the POI. 

(40) Methodology for arriving at Non-injurious Price (NIP) 

The Authority determined a Non-injurious price for the subject goods after a 
detailed analysis and scrutiny and verification of information provided by the 
applicant companies. 

The cost information on all relevant factors concerning the production and 
the production process were called for in the prescribed Proforma for the period 
of investigation and for the preceding years. The actual cost of production of the 
subject goods for the domestic industry has been used to determine optimum 
cost of production on the basis of Generally Accepted Accounting Principles 
(GAAP). In the determination of Non-injurious price for the domestic industry, 
the Authority has examined and analysed in detail all the relevant factors 
including cost of raw material used in the production of subject goods, the 
consumption thereof, the cost of utilities such as power, water etc., cost of 
labour, depreciation cost, selling and administrative expenses and interest cost. 
The factors such as investments made in the plants and the capacity utilisation 
have also been examined in the cost analysis. All these factors have been 
determined with reference to the basic books of accounts and p reduction a nd 
financial statements. The Non-injurious price for the domestic industry has been 
determined by addition to thd cost of production of a reasonable profit margin on 
the capital employed by the applicants. 
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(41) INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

Domestic industry has adequate capacity and Melamine thus produced i s u sed 
interchangeably with the imported product by the users. Similar trade channels 
are used for sale of Melamine within the country. 

M/s GFSC is further subjected by Government to strict consumption norms 
efficiency parameters of international standards and normative level of capacity 
utilization without allowance for vintage technology for use of urea as fertilizer. 

The Authority holds that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. 

The Authority recognizes that though the imposition of anti-dumping duties might 
affect the price levels of the products manufactured using the subject goods and 
consequently might have some influence on relative competitiveness of these 
products, however, fair competition in the Indian market will not be reduced by 
these anti-dumping measures. On the contrary, imposition of anti-dumping 
measures would remove the unfair advantages gained by the dumping practices 
and would prevent the decline of the domestic industry and help maintain 
availability of wider choice of the subject goods to the consumers. Imposition of 
anti-dumping measures would also not restrict imports from the subject country in 
any way, and, therefore, would not affect the availability of the products to the 
consumers. 

H. Conclusion 

(41) ills seen, after considering the foregoing, that : 

a) The subject goods in all forms originating in or exported from the 
subject country have been exported to India below its normal value. 

b) The domestic industry has also suffered material injury by way of 
financial losses due to suppressed Net Sales Realisation (NSR) on 
account of price undercutting / underselling caused by low landed 
prices of the dumped subject goods. 

c) The injury has been caused to the domestic industry by dumping of 
the subject goods originating in or exported from the subject 
countries. 

d) The Authority recommends anti-dumping duty on imports of subject 
goods falling under Chapter 29 originating in or exported from the 
subject country 
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e) The Authority considered to recommend the amount of anti¬ 
dumping duty equal to the margin of dumping o r lower so as to 
remove the injury to the domestic industry accrued on account of 
dumping. Accordingly, it is proposed that provisional anti dumping 
duties equal to the difference between the amount of Column 9 of 
the Table below and landed value of subject goods in $/MT be 
imposed, from the date of notification to be issued in this regard by 
the Central Government, on all imports of subject goods originating 
in or exported from subject country. 


SI. 

No 

Sub-heading 

Description 

of goods 

Specification 

Country of 
origin 

Country 

of 

export 

Producer 

Exporter 

Reference 

Prioe 

(USD/MT) 


(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

1. 

29336100 

Melamine 

Melamine 

China PR 

China 

PR 

Tianjin kaiwei 

chemical Co.ltd 

Tianjin kaiwei 

chemical Co.ltd 

1284.38 

2. 

29336100 

Melamine 

Melamine 

China PR 

China 

PR 

Tianjin kaiwei 

chemical Co.ltd 

> 

Any exporter other than 
Tianjin kaiwei 

chemical Co.ltd 

1456.78 

3. 

29336100 

Melamine 

Melamine 

China PR 

China 

PR 

Any producer other 
than Tianjin Kaiwei 

Any exporter other than 
Tianjin kaiwei 

chemical Co.ltd 

1456.78 

1 

29336100 

Melamine 

Melamine 

China PR 

Any 

country 

other 

than 

China 

PR 

Tianjin kaiwei 

chemical Co.ltd 

Any exporter 

1456.78 

5. 

29336100 

Melamine 

Melamine 

China PR 

Any 

country 

other 

than 

China 

PR 

Any producer other 
than Tianjin Kaiwei 

Any exporter 

1456.78 

IT 

29336100 

Melamine 

Melamine 

Any 

country 

other than 

China PR 

China 

PR 

Any producer 

Any exporter 

1456.78 


(42) An appeal against this order shall lie before the Customs, Excise and Gold 
(Control) Appellate Tribunal in accordance with the Act, supra 


(43) An application for review under Section 9(A) (5) of the Customs Tariff Act, 

1975 may be filed six months before expiry of the definitive duties. 

. ABHUITSENGUPTA, Designated Authority 

<£T l ot 1'2_. _;_;____ 
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